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OenoFuture Ltd. Terms and Conditions

Definitions and interpretation

11 “Business Day” means any day other than a Saturday, Sunday or public holiday in the United Kingdom, when banks in London are open for business.
12 “Claim” includes any loss, claim, p or cost (il ing legal costs) incurred by OenoFuture Limited or brought against OenoFuture Limited
by any other person whether in contract or tort, under statute or otherwise.

13 “The Company” is OenoFuture Limited with registered office at The Royal Exchange, Unit 16-17, London, United Kingdom, EC3V 3LL (Company Number 09637864),

and where the permits, includes its ag ploy or contractors.

14 The “Customer” includes the person with whom any contract for the provision of Goods or Services is made by the Company; and any person to whom the
Company provides Goods or Services.

15 “Contract” the tract betv the C and the Ci for the supply of Goods and/or Services in accordance with these terms.

16 i 7 deli set out in the Order prod d by the C for the C .

1.7 “Force Majeure Event” has the meaning given to it at clause 22.

18 “Goods” has the meaning given to it in clause 3.

19 “Order” means the order for Goods placed with the C y by the Ci as set out in the confir ion email ived by the C

110 “Services” means selling Goods after pletion of the purct by the C which the Company will carry out for and on behalf of the Customer.
111 ge Facility” a suil facility for storage of the Goods as i d by the C vhether in the UK, or outside of it.

112 “Terms” means these terms and condition including any term varied from time to time in accordance with clause 4.

113 “VAT” means Value Added Tax.

Interpretation:
a)Ap includes a P , corporate or uni porated body (whether or not ing sep: legal p lity).
b) Ar to a party includes its personal rep i s and permitted assigns.
c)A toa or 'y provision is a toit as ded or d.A toa or y provision includes all subordi
legislation made under that or Y provisi
d) Any words ing the terms i i include, in particular, for or any simil p ion shall be construed as illustrative and shall not limit the sense
of the words, description, definiti ph or term pi ding those terms.

e) A reference to writing or written includes email.
Basis of Contract

2.1 The Order constitutes an offer by the Customer to purchase Goods in accordance with these Terms.

2.2 The Order shall only be d d to be pted when the C y i written pt of the Order and/or the Purchasing Contract at which point, and on
which date the Contract shall come into exi (C Date).
2.3 Any samples, images, descriptive matter or advertising issued by the Company and any description of the Goods or pictures or descriptions of the Services

tained in the C y’s catalog or brochures are issued and published for the sole purpose of giving an approxi idea of the Goods described in them.
They shall not form a part of the Contract and shall not have any contractual force.
2.4 These Terms apply to the Contract to the exclusion of any other terms that the C seeks to imp or incorporat: to the Order or which are implied

by law, trade customs, practice or course of dealing.

2.5 Any quotation given by the Company is only valid for 15 Business Days from its date of issue and the Company will be entitled to issue a revised quotation to the
Customer thereafter if it so wishes.

Goods

3. Goods means any wine or other goods of any kind provided or sold by the Company to the Cust .

Applical y of the terms
4.1 The supply of Goods and Services by the Company is in all cases subject to the Terms. No person acting or purporting to act on behalf of the Company has any
authority to waive, add or to vary these Terms, unl i d by adi of the C, A
4.2 Variation of these Terms by the Company will be i by in writing by giving 30 days’ notice to the Customer.
4.3 The Company will not be bound by any prior icati or cor pond: lating to the Order, and the Customer agrees that only the terms specified in
the Order or in the Purchasing C , whick is the latter, are applicable.

Acceptance of orders

5. Acceptance of an Order is not effective until it is confirmed in writing by the C y to the C . If the C. y is ble to fulfill the Order, the Company will
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inform the Customer of this as soon as possible and will not process the Order and neither party shall have any liability thereunder.

Rejection and Cancellation

6.1 The Company may reject an Order placed by a Customer if there is not gh Good ilable to the Company or if the terms upon which such Goods are

avail are not bl

6.2 The Customer has the right to cancel an Order by sending a written notification of llation to the Company within 7 days of payment being made to the
Company. If the Ci Is the Order, then any money or deposit that has been paid to the Company will be ref F , this cl hould be read in

conjunction with clause 11.

Delivery
7.1 The Company shall deliver the Goods into the Storage Facility and the price q d to the C includes the ivery k , should further ivery
be required into an alternative facility i d by the Ci , delivery charges will apply, and the Customer will be liable for all such costs prior to
delivery being made.
7.2 The Company shall ensure that each delivery of the Goods is ied by a delivery note which shows the date of the Order, the type and quantity of Goods
(including the code ber of the Goods, where licable)
7.3 Any dates quoted for delivery of the Goods are approxi only, and time is not of the essence. The Company shall not be liable for any delay in delivery of the
Goods that is caused by (i) a Force Majeure Event or (ii) the Cust ’s fail to provide the C y with adequate delivery instructi if theyck to have the
Goods delivered to their own nominated storage facility. In any event, delivery of the Goods may take up to 180 days if the C opts for delivery to their own
nominated storage facility.
74 If the Company cannot deliver the Goods to the C r's i d storage facility for any reason whatsoever, it will be the Customer’s responsibility to
organise and arrange such delivery with the Company at their own cost.
7.5 If the C fails to pt ivery of the Goods into its nominated storage facility within three Business Days of the C y notifying the C that the
Goods are ready for delivery:
a) delivery of the Goods shall be d i to have been completed at 9am on the 3rd Business Day following the day on which the Company notified the Customer that
the Goods were ready for delivery;
b) the C y shall re-st the Goods at the Storage Facility until the Cust: provi instructions again and the C: y shall ck the Cust forall
relatedr ble costs and exp of doing so.
7.6 The C may, if required, i the Goods to the Storage Facility or the Ci s i ge facility in instalments. Any delay in delivery of an

instalment shall not entitle the Customer to cancel any other instalment.

Supply of Services
8.1 The C y has full di ion as to whether it will provide the Services. If any additional terms and conditions in respect of the Services are agreed, these shall be
annexed to the Terms and signed by the parties.
8.2 The Company will not be P ible for determining the price of the Goods at the point it provides the Services.
8.3 If, for any reason, there is an issue with the Goods (which deems them to be unfit for purpose as if they were never supplied) prior to sale (under this clause) or
redelivery to th ge facility, the Company will either (i) refund the full sum paid by the Customer as per the Order or (ii) pay the Customer the market value of
the Goods subject to clause 8.4 below (allowing them to take their fee), whichever is higher.
8.4 The C y ds that Ci s refrain from selling Goods within 3 years of purchase as the liquidity of Goods within this short period of time will not
sufficiently allow for the Goods to mature properly and achieve its full potential when selling the Goods on. If, , the Ci is to sell the Good
before the expiry of the recommended 3 year period, the Company may:
a) agree to sell the Goods and charge a 10% fee of the total price of the Goods (at the point of sale) to the C upon i
b) refuse to provide the Services and ask the Customer to collect their stock from the Company.
8.5 If the Company is instructed by the Customer to sell the Goods after 3 years of pi and is ful in the p ion of Services, then a fee equivalent to 10%
of the net profit will be paid to the C y upon pletion. The C y shall use all reasonable endeavours to meet any performance dates for the Services
specified in any agreement or document but any such dates shall be estimates only and time shall not be of the for the perf of the Services.
8.6 The Company warrants that the Services will be provided using ble care and skill.
Customer Obligations
9.1 The Customer shall:
a) ensure that the terms of the Order and any inft it provi to the Company are pl and accurate.
b) co-operate with the C inall ing to the Services, if any.
c) provide the C its ploy y and sub s, with to the C r's i d ge facility as reasonably required by
the Company to provide the Services;
d) prep: the C 'S i ge facility for the delivery of the Goods;
e) obtain and in all y li permissi and which may be required in the of this ag and
f) ply with all app laws, i ing health and safety laws.
9.2 The C will be P ible for insuring the Goods if they opt for delivery of the Goods to its nominated storage facility.
9.3 If the Company's performance of any of its obligations under the Contract is prevented or delayed by any act or omission by the C or fai by the
Customer to perform any r igation (C Def: )
a) without limiting or affecting any other right or dy avai to it, the Company shall have the right to suspend performance of the Services until the Customer
r dies the C D
b) the Company shall not be liable for any costs or | tained or i d by the C arising directly or indi ly from the Company's ref ordelay to
perform any of its obligations as set out in this clause 9.3; and
c) the Ci shallrei se the Company on written di i for any ble costs or | ined or incurred by the Company arising directly or

indirectly from the Customer Default.

Charges and Payment

10.1 The price for Goods:
a) shall be the price set out in the Order or, if no price is quoted, the price set out in the Company’s published price list or Purchasing Contract as at the date of the

Order; and

b) shall be inclusive of all costs ing to ing, i and t port of the Goods to the Storage Facility.
10.2 Payment for the Goods will need be made in full prior to delivery.
10.3 The Company shall be entitled to charge the Customer for any pre-ag | r bly incurred by the individuals whom the Company engages in
connection with the Services including, but not limited to, travelling exp and any iated exp and for the cost of services provided by third parties and
required by the Company for the proper performance of the Services.
10.4 The C y pts pay in the form of bank transfers and credit and debit cards.

10.5 The Company will provide the Customer with a certificate of authenticity in relation to the Goods upon full payment.
10.6 The Company reserves the right to:

a) increase the price of the Goods, by giving written notice to the Customer at any time before delivery, to reflect any increase in the cost of the Goods to the Company

that is due to:

(i) anyfactor beyond the control of the C: y (includi g f i in taxes and duties, and increases in labour, materials and other

manufacturing costs);
any req t by the Ci to the delivery date(s) or quantities or types of Goods ordered; or

(iii) any delay d by the C in respect of the Goods or failure of the Ci to give the Company ad or accurate information or instructions in
respect of the Goods.

10.7 In respect of the Services, the C shall i ice the C on pletion of the sale and deduct their fees, in accordance with clause 8.3 prior to

transferring any bal of ies to the C , as appropriate.

108 All pay by the Cust under the Contract are ive of in pect of VAT charg from time to time. Where any taxable supply for

VAT purposes is made under the Contract by the Company to the Cust , the Cust shall, on ipt of a valid VAT i ice from the C
Company such additional amounts in respect of VAT as are chargeable.

pany, pay to the



10.9 All amounts due under the Contract shall be paid in full without any set-off, laim or ded

Termination

111 The Cust. may termi the Contract in whole or in part at any time before delivery with immediate effect by giving the Company written notice, whereupon

the C y shall di: il all work on the C t. No Cust can termi the Order after delivery of the Goods has taken place.

11.2 Without affecting any other right or remedy available to it, either party may termi theC for the provision of Services by giving the other party one

months’ written notice.

11.3 Without affecting any other right or remedy available to it, either party may termi the Conti with i di effect by giving written notice to the other

party if:
a) the other party its a material of its obligati under the Contract and (if such breach is It ) fails to dy that within 14 days after
receipt of notice in writing to do so; or
b) the other party takes any step or action in connection with its entering inistration, provisi I liquidation or any position or ar with its creditors
(other than in relation to a solvent restructuring), being up (wheth ily or by order of the court, unless for the purpose of a solvent restructuring),
having a i ppointed to any of its assets or ceasing to carry on business or, if the step or action is taken in ther juri: in tion with any

analogous procedure in the relevant jurisdiction.
11.4 Without affecting any other right or remedy il
Customer if:

a) the Customer fails to pay any amount due under the Contract on the due date for payment;

to it, the C y may terminate the Contract with immediate effect by giving written notice to the

b) thereis a of trol of the C 3 0r

c) the Ci acts in an abusive or aggr i the Company’s staff.
11.5 Without affecting any otherright or iy ilable to it, the C y may d the supply of Services or all further deliveries of Goods under the Contract or
any other contract bety the Cust and the Company if the Cust fails to pay any amount due under the Contract on the due date for payment; the
Ci b bject to any of the events listed above or the Ci y bly beli that the Ci is about to become subject to any of them.

Consequences of termination

12,1 On termination of the Contract, the C shall i diately pay to the Company all and any di id i i y if licabl

12.2 Any provision of the C that expi ly or by implication is i ded to have effect after termination or expiry shall continue in full force and effect.
Title

13.1 Title to the Goods shall pass to the C when the Company i [: in full (in cash or cleared funds) for the Goods.

13.2 Delivery will not be made, in any event, until full payment is made by the Customer.
Certificate of authenticity

14. The Company shall provide the Customer with a certificate of authenticity in relation to the Goods upon full payment.
Listing of wines for sale

15. The Customer may ask the Company at any time after the certificate of authenticity has been issued to offer Services and list the wines for sale on behalf of the
Customer.

Future wine prices

16. The Company will not be responsible for future wine prices.

Exclusion of warranties conditions and representations

17.1 The Ci ges that the nat of the Goods and/or Services is such that the Company cannot and does not warrant:
a) The quality, drinkability, fi lness for use or purpose or freedom from defect or deterioration of the Goods, as permitted by law; or
b) the market value or appreci or di iation in value of the Goods.
17.2 The Company shall not in any mrcumstances be liable for any indirect or | ial loss ord arising from wastage, spoilage or the deterioration of any
Goods, the loss of for any Goods, decline in the value of any Goods or for any other damages arising from or attributable to any cause including at clause 8.3
above.
17.3 The Company is a fine wine merchant. The Company offers Goods for collectable purposes and does not recommend or sell other investment products. It does not
offer tax advice. It is not lated by the Fi ial Conduct Authority.
174 The Company has undertaken itsownr hin pect of the Goods and offers its opinions in good faith and on the basis that the Customer must also relyon
their own skill and judgement and on any specialist financial advice and not solely upon the view of the Company about pur ing the Good

17.5 The Customer understands and acknowledges that the value of Goods may go down as well as up and that the Company cannot and does not give or make any
guarantee, statement or warranty about the future value of Goods.

Intellectual property rights

18 All Intellectual Property Rights in or arising out of any materials, k k ord i or used in ion with the Services shall be owned by the
Company.

Data protection

19.1 Both parties will ply with all i qui of the Data Protection Legi ion. This cl 19 is in addition to, and does not relieve, orrepl
a party’'s obligations or rights under the Data Protection Legi ion (“Applicable Laws”).
19.2 The parties acknowledge that for the purposes of the Data P ion Legislation, the Ci is the controller, and the Company is the pr A
19.3 Without prejudice to the g lity of cl: 19.1, the C will that it has all necessary and appropriate and noti in place to ble lawful
transfer of personal data to the Company for the duration and purposes of the Contract.
19.4 Without prejudice to the g lity of cl: 19.1, the Company shall, in r ion to any p data pi in ion with the performance by the
Company of its obligati under the Contract:
a) Process that personal data only on the d i written instructi of the C unless the C y is required by Applicable Laws to otherwise process
that personal data. Where the Company is relying on Appli Laws as the basis for processing personal data, the Company shall promptly notify the Customer of
this before performing the p ing required by the i le Laws unk those Applicable Laws prohibit the Company from so notifying the Customer;
b) Ensure that it has in place appropriate hnical and isational , to protect against unauthorised or unlawful processing of personal data and agalnst
{ loss or d ion of, or to, personal data, appropriate to the harm that might result from the ised or sf g or
loss, d ion or d. and the nat of the data to be protected, having regard to the state of technological d P t and the cost of implementing any
(those may include, where appropriate, pseudonymising and encrypting personal data, ensuring confidentiality, integrity, availability and

resilience of its systems and services, ensuring that availability of and access to personal data can be restored in a timely manner after an incident, and regularly

g and the effecti of the technical and or isational dopted by it);
c) Ensure that all per 1 who have to and/or p personal data are obliged to keep the p | data fidential; and
d) Not transfer any personal data ide of the Europ E ic Area unl the prior written consent of the Customer has been obtained and the fi ing
conditions are fulfilled:
i) The C or the C y has provided appropriate safeg in relation to the fer;
ii) The data subject (as defined in the Data Protection Legi: ion) has enf ble rights and effective legal remedies;
iii) The C \' plies with its igati under the Data Protection Legi ion by providing an adequate level of protection to any personal data that is

transferred; and



iv) The C y lies with ble instructi notified to it in ad by the C with t to the p ing of the I data;
v) Assist the C , at the Ci 's cost, in P ing to any req t from a data subject and in ensuring i with its i
jon L

under the Data

Prot: i ion with resp: to security, breach notifi i and { with supervisory authorities or regulators;
vi) Notify the Customer on becoming aware of a personal data breach;
vii) At the written direction of the C delete or return p I data and copies th f to the C on termination of the Contract quired by
Applicable Law to store the personal data; and
intain and K t ds and infor iontod trate its pli with this clause and immediately inform the Cust if, in the
of the Company, an instruction infringes the Data Protection Legislation.
19.5 The C to the Company appointing a third-party processor of personal data under the Contract.
Confidentiality
20.1 Each party undertakes that it shall not at any time, including after ter i discl to any person or company any confidential information concerning the
busi affairs, s, cli or suppliers of the other party, pt as permi by 20.2.
20.2 Each party may disclose the other party's ial infor ion as foll
a) toits ploy , officers, rep ives, suk actors or advisers who need to know such information for the purposes of carrying out the party's obligations
under the Contract. Each party shall that its ploy , officers, rep i , sub tract or i to whom it discloses the other party's confidential

information comply with this clause 20; and
b) as may be required by law, a court of jurisdiction or any g I or I} y authority.
20.3 Neither party shall use the other party's confidential information for any purpose other than to perform its obligations under the Contract.

Limitation of liability:

21.1 The C y has i i cover in pect of its own legal liability for indivi lai not ding £5,000,000 per claim. The limits and exclusions
in this clause reflect the insurance cover the Company has been able to arrange and the C is P ible for king its own for the i
of any excess loss.
21.2 The restrictions on liability in this clause 21 apply to every liability arising under or in tion with the Contract i ing liability in contract, tort (including
lii ), misrep restitution or otherwise.
21.3 Neither party may benefit from the limitati and lusi set out in this clause in respect of any liability arising from its deliberate defauit.
21.4 Nothing in the Contract limits any liability which cannot legally be limited.
21,5 Subject to cl 21.4, the C y’s total liability to the Cust shall not d the the C has paid for the Goods.

21,6 The following types of loss are wholly excluded:

a) loss of profits;

b) loss of sales or business;

c) loss of agreements or contracts;

d) loss of anticipated savings;

e) loss of or damage to goodwill; and

f) indirect or consequential loss.
21.7 The following types of loss and specific loss are not excluded:

a) sums paid by the Customer pursuant to the Contract, in respect of any Goods or Services provided in accordance with the Contract; and

b) wasted expenditure.
21.8 The terms implied by sections 13 to 15 of the Sale of Goods Act 1979 and sections 3, 4 and 5 of the Supply of Goods and Services Act 1982 are, to the fullest extent
permitted by law, excluded from the Contract.
21.9 Unless the Customer notifies the Company that it intends to make a claim in respect of an event within the notice period (see below), the Company shall have no
liability for that event. The notice period for an event shall start on the day on which the Cust: b orought r bly to have b aware of the event
having occurred and shall expire 2 months from that date. The notice must be in writing and must identify the event and the grounds for the claim in reasonable detail.
2110 This clause 21 shall survive termination of the Contract.

Force majeure

t if such failure results from events,

22 The Company shall not be in breach of the Contract nor liable for delay in performing, any of its obligati under the C:

or yond its control (a Force Majeure Event).

Credit references

23.The C k led and ag that the Company has the authority of the Customer to send p I infor ion to credit ies and keep
a record of any results.

Severability
24. If any provision (or part of a provision) of this C isorb invalid, illegal or unenforceable, it shall be deemed modified to the minimum extent
necessary to make it valid, legal and enforceable. If such modification is not p ible, the provision, or part-provision shall be d d Any
modification to or deletion of a provision or part-provision under this ck 24 shall not affect the validity and enforceability of the rest of the Contract.

Waiver
25. A waiver of any right or remedy under the Contract or by law is only effective if given in writing and shall not be d ia i of any sub right or
remedy. No single or partial exercise of any right or remedy provided under the Contract or by law shall prevent or restrict the further exercise of that or any other right
or remedy.

Assignment
26.1 The C y may i b act, or deleg any or all its rights and obligation under the Contract. The Company will not require any prior written consent

from the Customer.
26.2 The Customer shall not assign, transfer, mortgage,
obligations under the Contract.

a trust over or deal in any other manner with any of its rights and

Notices

27.1 Any notice or other communication given to a party under or in connection with the Contract shall be in writing and shall be:

(a) delivered by hand or by pre-paid first-class post or other next working delivery services at its registered office (ifa pany) or its principal place of (in
any other case); or
(b) sent by email to: info@oenofuture.com

27.2 Any notice or ication shall be d to have ived:
(a) if delivered by hand, on si ofa ivery ipt or at the time the notice if left at the proper address:
(b) if sent by prepaid first-class post or other next working day delivery service at 9am on the i Busil Day after ing or at the time recorded by the
delivery service; and
(c) if sent by email, at the time of transmission, or, if at the time falls outside business hours in the place of ipt, when busi hours In this cl 27.2(c)
business hours means 9am to 5pm Monday to Friday and a day that is not a public holiday.

27.3 This clause does not apply to the service of p i or other d in any legal action or, where appli any itration or other method of disp

resolution.
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No Partnership or agency

28. ing in the C tis i d to, or shall be deemed to, establish any partnership or joint venture between the parties, constitute either party the agent of the
other, or authorise either party to make or enter into any commitments for or on behalf of the other party.

Entire Agreement

29.1 The Contract constitutes the entire agreement between the parties and sup des and i ish all previ g p i i

representations and understanding between them, whether written or oral, ing to its subject tter.

29.2 Each party acknowledges that in entering into the Contract it does not rely on and shall have no dies in resp: of any stat t p

assurances or warranty (whether made i ly or li ly) that is not set out in the C Each party ag that it shall have no claim for innocent or
gligent misrepr ion based on any statement of Contract.

29.3 Nothing in this clause shall limit or exclude any liability for fraud.

Third party rights

30 Unless it expressly states otherwise, the Contract does not give rise to any rights under the Contracts (Rights of Third Parties) Act. 1999 to enforce any term of this
agreement.

Governing law

31 This ag t and any disp or claims arising out of or in tion with its subject or for ion (i [ isp orclaims) are
governed by and trued in d. with the laws of England and Wales.
Jurisdiction

32. The parties irrevocably agree that the courts of England and Wales have exclusive jurisdiction to settle any dispute or claim that arises out of or in connection with
this agreement.

Must Knows
33.1 Please be aware that this is a long-term investment. We at Oeno Group gly advise our private cli to expect a mini hold period of 5 years for any wine
held in their collections. If you have been advised otherwise, please contact your portfolio manager.
33.2 Fine wine & rare whiskey collections are physical assets. As such any sale is incumbent on a buyer being sourced ahead of time by Oeno Group. Should you wish
to sell your wine ahead of an offer being prepared by Oeno Group, please be advised that a buyer may take time to source and cannot be guaranteed.
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